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“Beirut Traders Association – Bankmed Investment Index” consists of two components:

Turnover Component:  This component tackles the amount of sales during the quarter under 
study and reflects the state of commercial activity in comparison with the same quarter of the 
previous year as well as the preceding quarter of the same year. The “Turnover Component” 
assesses the amount of sales pushed through the trade pipeline of the domestic market: the 
output of the wholesaler being the input of the retailer.

Intention to Invest Component:  This component is a scale that assesses the investment 
appetite of wholesalers and their willingness to increase or decrease their investments within 
the upcoming short-term period. These intentions reflect the wholesalers’ outlook of the 
strength and wellbeing of the commercial sector through the allocation of a fixed capital (for 
commercial activity) in the near future.

TURNOVER COMPONENT

The consolidated business figures across most wholesale sectors reveal a continued 
slowdown in their market activity when compared to the same quarters of the previous year.
  
The downturn in wholesale results accelerated during the second quarter of 2016, whereby the 
“Turnover Component,” which tackles the activity during the second quarter of 2016, reported 
a nominal decline of 8.85% (excluding the Wholesale Sector of Liquid Fuel) in comparison with 
the second quarter of 2015. It is also worth noting that the Liquid Fuel sector has witnessed a 
decline of 5%.
 
It is worth noting that this trend remained negative despite the fact that the cost of living 
indicator recorded a decline where it reached (-0.98%) between the second quarter of 2015 
and the second quarter of 2016. The real figures of the “Turnover Component” for the second 
quarter of 2016 recorded a decline of 7.96% compared to the results of the second quarter in 
2015. 

Inflation in all sectors declined by 0.98% between June 2015 and June 2016 according to the
Central Administration of Statistics.

Second Quarter of 2016

Year-on-Year Percentage Change during the Second Quarter of 2016 

Nominal Turnover Component - excluding liquid fuel
% Change in Nominal Turnover Component

Real  Turnover Component - excluding liquid fuel
% Change in Real Turnover Component - excluding liquid fuel

100 91.15
-8.85%

100 92.04
-7.96%
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Second Quarter of 2016

With respect to business development between the first and the second quarters of 2016, it 
can be noted that the computed results for all wholesale sectors decreased by 2.67% in the 
light of the modest decline in the cost of living indicator, which reached (-1.54%) during this 
period. 

  The detailed analysis of the second quarter of 2016 in comparison to the second quarter of 
2015 indicates a decline within most sectors, including the vital ones, albeit at varying rates, 
as shown in the graph below:

 According to the Central Administration of Statistics, inflation in all sectors reached     
           (-1.54%) between March 2016 and June 2016. 
 The real wholesale Turnover Component for the second quarter of 2016 (80.55) is a  
           result of computing the percentage decline which reached (-2.67%) over the Turnover  
           Component for the first quarter of 2016 (which had reached 82.76).  

Nominal Turnover Component 96.43 90.78 96.09 93.34 89.4 89.82

% Change in Nominal Turnover Component -3.57% -5.86% +5.85% -2.75% -10.27%  0.84%

Real  Turnover Component 94.40 89.15 96.55 92.03 90.34 92.86

% Change in Real Turnover Component -5.60% -5.25% +7.40% -4.52% -9.39%
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Turnover Component for Second Quarter 2016 Compared to Second Quarter 2015
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Wholesale of Electrical Engines and Transformers

Wholesale of Household Electrical Equipment

Wholesale of Books, Magazines, Newspapers and Stationery

Wholesale of Grains and Agricultural Products

Wholesale of Tobacco and Cigars

Wholesale of Paper Products

Wholesale of Pastry, Chocolate, Sweets, Jams and Kernels

Wholesale of Dairy Products, Eggs, Oils and Fats

Importers and Agents of Pharmaceuticals

Wholesale of Perfumes and Cosmetics

Wholesale of Construction Materials

Wholesale of Electrical & Electronics Parts and Equipment

Wholesale of Medical Equipment and Spare Parts

Wholesale of Liquid Fuels

Wholesale of Clothes

Wholesale of Different Food Products & Wholesale of Miscellaneous Consumer Goods

Wholesale of Computers

Wholesale of Phone and Communication Equipment

Others 



The material contained herein is being provided by Beirut Traders Association (BTA) and Bankmed, sal for information 
purposes only. It is not intended to be used as a research tool nor as a basis or reference for any decision. This information 
including any opinion (if any), is based on various available sources that are believed to be reliable but their accuracy cannot 
be guaranteed and may be subject to change without notice. BTA and Bankmed, sal do not guarantee the accuracy, 
timeliness, continued availability or completeness of such information. All data contained herein are indicative. Neither the 
information provided nor any opinion expressed therein, constitutes a solicitation, offer, personal recommendation or advice. 
BTA and Bankmed, sal do not assume any liability for direct, indirect, incidental or consequential damages resulting from any 
use of the information contained herein. 

DISCLAIMER

Second Quarter of 2016

INTENTION TO INVEST COMPONENT

The “Intention to Invest Component” indicates the wholesalers’ willingness to increase or 
decrease their investment activities in the upcoming period.

Despite the continued decline in the activity within most wholesale sectors, the majority of 
wholesale merchants have maintained neutral intentions with regard to increasing or 
decreasing investments. However, the Wholesale sector of Perfumes and Cosmetics has 
solely indicated a positive intention to increase investment.    

The computed results of “The Intention to Invest Component” for the second quarter of 2016 
reached (0.02012) on a scale of (-3 to +3), which was adopted to express the level of intentions 
to invest or disinvest. Hereby, traders indicated their willingness to invest by choosing a degree 
between -3 (definite willingness to disinvest) and +3 (definite willingness to invest) or zero in 
case they wanted to keep the situation at its present condition.

This figure is normalized into the range [0 , 100] where it amounts to 50.34, compared to 50.36 
in the previous quarter. This indicates that the “Intention to Invest Component” although it has 
somewhat declined, it still reveals some positivity as it slightly surpassed the 50 level.
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2016 áæ°S øe  ÊÉãdG π°üØdG



 :ÚæKEG Úfqƒµe øY IQÉÑY ƒg Bankmed - ähÒH QÉŒ á«©ªL QÉªãà°SEG öTDƒe

 ¢ùØæH áfQÉ≤e …QÉéàdG •É°ûædG ádÉM ¢ùµ©jh ΩöüæŸG π°üØdG ∫ÓN äÉ©«ÑŸG ºéM ¿qƒµŸG Gòg ∫hÉæàj
 äÉ©«ÑŸG  á«`

q
`ªc  ºq«≤j  "á∏ª÷G  äÉ©«Ñe  ¿qƒµe"  ¿EG  .¬d  ≥HÉ°ùdG  π°üØdG  ™e  kÉ°†jCG  áfQÉ≤eh  á«°VÉŸG  áæ°ùdG  øe  π°üØdG

.áFõéàdG QÉqŒ äÓNóe »g á∏ª÷G QÉqŒ äÉLôfl :á«∏ëŸG ¥ƒ°ùdG ‘ ™«ÑdG äGƒæb ÈY á≤`
q
`aóàŸG

 IÒ°ü≤dG áeOÉ≤dG IÎØdG ∫ÓN º¡JGQÉªãà°SG ¢†«ØîJ hCG IOÉjR ‘ á∏ª÷G QÉqŒ ÉjGƒæd ¢SÉ«≤e ƒg ¿qƒµŸG Gòg
.Öjô≤dG πÑ≤à°ùŸG ‘ âHÉãdG ∫ÉŸG ¢SCGQ ∫ÓN øe ´É£≤dG á«aÉYh á`

q
`ë°üd A’Dƒg Iô¶f ¢ùµ©J ÉjGƒædG √òg ¿EG .ióŸG

á∏ª÷G äÉ©«Ñe ¿qƒµe

 ∫ƒ°üØdÉH  áfQÉ≤e ,äÉYÉ£≤dG  º¶©e ‘ ∫ÉªYC’G  ΩÉbQCG  ºéM ‘ k Gôªà°ùe kÉ©LGôJ  ßë∏J  á∏ª÷ÉH  IQÉéàdG  ¥Gƒ°SCG  âdGR  Ée

.á«°VÉŸG áæ°ùdG ‘ É¡°ùØf

 …òdG ,"á∏ª÷G äÉ©«Ñe ¿qƒµe" π`
q
`é°S å«M 2016 áæ°ùd ÊÉãdG π°üØdG ∫ÓN á∏ª÷G QÉŒ äÉ©«Ñe ΩÉbQCG ‘ ™LGÎdG ´QÉ°ùJ

 äÉbhôëŸG ´É£b AÉæãà°SÉH) % 8.85  ≠∏H kÉ«ª°SEG kÉ°VÉØîfG ,2016 áæ°ùd ÊÉãdG π°üØdG ∫ÓN á∏ª÷G IQÉŒ ¥Gƒ°SCG •É°ûf ∫hÉæàj

 Gòg  ó¡°T  äÉbhôëŸG  ´É£b ≈àM ¿CG  âaÓdGh  .2015  áæ°ùd  ÊÉãdG  π°üØ∏d  Ió`
q
`MƒŸG  äÉ©«ÑŸG  ΩÉbQCG  ™e  áfQÉ≤ŸÉH  (á∏FÉ°ùdG

.(% 5 – ‹GƒM) §ØædG QÉ©°SCG ≈`
q
`fóJ QGôªà°SG øe ºZôdÉH (äÉ«ªµdG å«M øe) qÉ©LGôJ π°üØdG

 ÊÉãdG π°üØdG ÚH (%0.98-) qπé°S …òdGh ,á°û«©ŸG AÓZ ô`
q
`°TDƒe ™LGôJ øe ºZôdÉH kÉ«Ñ∏°S qπX ≈ëæŸG Gòg ¿CG ¤G ôcòdG Qóéj

 2016 áæ°ùd ÊÉãdG π°üØ∏d "á∏ª÷G äÉ©«Ñe ¿qƒµe" ‘ á«≤«≤◊G ΩÉbQC’G äó¡°Th .2016 áæ°ùd ÊÉãdG π°üØdGh 2015 áæ°ùd

.% 7.96 ‹GƒëH kÉ©LGôJ 2015 áæ°ùd ÊÉãdG π°üØdG ™e áfQÉ≤ŸÉH

2016 áæ°S øe  ÊÉãdG π°üØdG
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 ∫ÉªYC’G ΩÉbQCG »`
q
`fóJ ¤EG  Ò°ûàa ,2015 áæ°ùd ÊÉãdG π°üØdG ™e áfQÉ≤ŸÉH ,2016 áæ°ùd ÊÉãdG π°üØ∏d á«∏«°üØàdG èFÉàædG ÉeCG

 :á«dÉàdG ä’ qó©ª∏d kÉ≤ah ,ájƒ«◊ÉH É¡æe ÒÑc OóY ∞°Uh øµÁ »àdG ,äÉYÉ£≤dG º¶©e ‘ áJhÉØàe Ö°ùæH á«≤«≤◊G

 äÉYÉ£b áaÉµd á©`
q
`ªéŸG ∫ÉªYC’G ΩÉbQCG ¿CG ∫ƒ≤dG øµª

o
`j ,2016 áæ°ùd ÊÉãdGh ∫hC’G Ú∏°üØdG ÚH Ée ∫ÉªYC’G Q qƒ£J á¡L øeh

 .IÎØdG √òg ‘ (%1.54-) ≠∏H á°û«©ŸG AÓZ öTDƒŸ ™°VGƒàe ¢VÉØîfG qπX ‘ , %2.67  áÑ°ùæH â©LGôJ á∏ª÷G IQÉŒ

…õcôŸG AÉ°üME’G IQGOE’ É≤ah %1,54- áÑ°ùf2016 ¿GôjõMh QGPBG ÚH äÉYÉ£≤dG ™«ªL ‘ ºî°†àdG áÑ°ùf â¨∏H           

™LGÎdG áÑ°ùf ÜÉ°ùàMEG øY œÉf ƒ¡a .(80.55) 2016 áæ°S øe ÊÉãdG π°üØ∏d »≤«≤◊G á∏ª÷G äÉ©«Ñe ¿qƒµe ÉeCG  
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 ¿G .QGôb …C’ ™Lôe hG ¢SÉ°SG hG åëH IGOCÉc ∫Éª©à°SÓd Ió©e ÒZ »gh  ΩÓY’G π«Ñ°S ≈∏Y . ∫.Ω.¢T §°SƒàŸG ôëÑdG ∂æHh ähÒH QÉŒ á«©ªL øe äOqhR äÉeƒ∏©ŸG √òg ¿G

 á°VôY ¿ƒµJ óbh É¡àbO ¿Éª°V øµÁ ’ øµdh É¡H ¥ƒKƒe É¡fCÉH ó≤à©oj »àdG áØ∏àîŸG áMÉàŸG ™LGôŸG ¤G óæà°ùJ ,(óLh ¿G ) »°üî°T π«∏– …G ∂dP ‘ ÉÃ äÉeƒ∏©ŸG √òg

 ≈∏Y »g IOQGƒdG äÉfÉ«ÑdG ™«ªL ¿G .äÉeƒ∏©ŸG √òg ∫ÉªàcG hCG ôaƒJ ΩGhOh â«bƒàdG ø°ùMh ábO ¿Éæª°†j ’ §°SƒàŸG ôëÑdG ∂æHh ähÒH QÉŒ á«©ªL ¿G .QÉ©°TEG ¿hO Ò«¨à∏d

 hCG IöTÉÑe ,á«dhDƒ°ùe ájCG ∫.Ω.¢T  §°SƒàŸG ôëÑdG ∂æHh ähÒH QÉŒ á«©ªL πªëàj ’h .IQÉ°ûà°SG hG á«°üî°T á«°UƒJ hCG ,¢Vô©c É¡H OGóàY’G øµÁ ’ h OÉ°TQE’G π«Ñ°S

.äÉeƒ∏©ŸG √òg ∫Éª©à°SG øY èàæJ hG π°üàJ hCG øY ÖJÎJ ,IöTÉÑe ÒZ

: á¶MÓe

QÉªãà°S’G áq«f ¿qƒµe

.áeOÉ≤dG IÎØdG ∫ÓN º¡JGQÉªãà°SG ¢†«ØîJ hCG IOÉjR ‘ á∏ª÷G QÉŒ ÉjGƒf øY ô`
q
`Ñ©j "QÉªãà°S’G áq«f ¿qƒµe"

 

 .¬JÉWÉ°ûf ‘ QÉªãà°S’G IOÉjR hCG ¢ü«∏≤J ‘ áÑZQ …CÉH á∏ª÷G QÉŒ øe …CG »Mƒj ⁄ ,äÉYÉ£≤dG Ö∏ZCG ‘ ácô◊G ™LGôJ QGôªà°SG øe ºZôdÉH

.QÉªãà°S’G IOÉjR ‘ káÑZQ k GOôØæe ióHCG π«ªéàdG äGö†ëà°ùeh Qƒ£©dG ´É£b ¿CG ’EG

 (3 +¤G 3-)¢SÉ«≤e ≈∏Y 002012iƒà°ùe ≠∏Hh k É«HÉéjEG πX2016 áæ°S øe ÊÉãdG π°üØdG ‘ "QÉªãà°S’G áq«f ¿qƒµŸ" ™`
q
`ªéŸG ºbôdG ¿EG 

  3 - ÚH Ée áLQO QÉ«àNÉH QÉªãà°S’ÉH º¡àq«f ¤EG QÉéàdG Ò°ûj Éægh .QÉªãà°S’G ¢†«ØîJ hCG IOÉjR ÉjGƒf iƒà°ùe øY ÒÑ©à∏d ¬«`
q
`æÑJ q” …òdG

 .¬«∏Y ƒg Ée ≈∏Y ™°VƒdG AÉ≤HEG ∫ÉM ‘ ôØ°üdG QÉ«àNG hCG ,(QÉªãà°SÓd IócDƒe IOÉjR) 3 + h (QÉªãà°SÓd ócDƒe ¢†«ØîJ)

 π°üØdG ‘ Éªc ,ºbôdG Gòg ¿EG .(≥HÉ°ùdG π°üØdG ‘ 50,36 ™e áfQÉ≤ŸÉH) 50,34  ≠∏Ñ«d [0.100 …Oó©dG ióŸG ¤G ºbôdG Gòg ájƒ°ùJ øµÁh

 .π«Ä°V πµ°ûH ƒdh á«HÉéjE’G øe A»°T ≈∏Y ∫ój ∫Gõj ’ É‰EG ,≥Ñ°SC’G π°üØdG ™e káfQÉ≤e ÉjGƒædG ‘ ™LGÎdG øe ójõŸG ºLÎj ,¬d ≥HÉ°ùdG

 

 

2016 áæ°S øe  ÊÉãdG π°üØdG


